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Securities and Exchange Commission
Division of Corporate Finance

450 Fifth Street, N.W.
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RE: REMGRO LIMITED (FILE NO 82-5106) -- RULE 12g3-2(b)

Ladies and Gentlemen

In connection with Remgro Limited's ("the Company’s”) exemption pursuant to rule 12g3-
2(b) promulgated under the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), please find attached 5 copies of a terms announcement in respect of the disposal
by Remgro of all or part of its interest in Absa Group Limited.

This information is being furnished under paragraph (b)(1)(i) of Rule 12g3-2 of the Exchange
Act with the understanding that such information and documents will not be deemed “filed”
with the Commission or otherwise subject to the liabilities of Section 18 of the Exchange Act.

Please call the undersigned at telephone number (2721) 888 3311 or Robert M Chilstrom of
Skadden, Arps, Slate, Meagher & Flom LLP in New York at 212-735-2588 if you have any
comments or questions regarding the enclosures.

Please date stamp the enclosed copy of this letter and return to Mr Chilstrom at Skadden,
Arps, Slate, Meagher & Flom LLP at 4 Times Square, New York, NY, 10036-6522.

Yours sincerely
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i LUYC & i 2g 2005
M Lubbe S
Company Secretary -

cc: Mr Robert M. Chilstrom
Mr Mahmoud Salem
Ms Tatyana Vesselovskaya
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11 May 2005

Securities and Exchange Commission
Division of Corporate Finance

450 Fifth Street, N.W.
WASHINGTON, D.C. 20549
United States of America

RE: REMGRO LIMITED (FILE NO 82-5106) -- RULE 12g3-2(b)

Ladies and Gentlemen

In connection with Remgro Limited's ("the Company’s™) exemption pursuant to rule 12g3-
2(b) promulgated under the Securities Exchange Act of 1934, as amended (the “Exchange
Act™), please find attached 5 copies of a terms announcement in respect of the disposal
by Remgro of all or part of its interest in Absa Group Limited.

This information is being furnished under paragraph (b)(1)(1) of Rule 12g3-2 of the Exchange
Act with the understanding that such information and documents will not be deemed “filed”
with the Commission or otherwise subject to the liabilities of Section 18 of the Exchange Act.

Please call the undersigned at telephone number (2721) 888 3311 or Robert M Chilstrom of
Skadden, Arps, Slate, Meagher & Flom LLP in New York at 212-735-2588 if you have any
comments or questions regarding the enclosures.

Please date stamp the enclosed copy of this letter and return to Mr Chilstrom at Skadden,
Arps, Slate, Meagher & Flom LLP at 4 Times Square, New York, NY, 10036-6522.

Yours sincerely

M Lubbe
Company Secretary

cc: Mr Robert M. Chilstrom
Mr Mahmoud Salem
Ms Tatyana Vesselovskaya
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Remgro Limited
{incorporated in the Republic of Scuth Africa)
(Registration number 1968/006415/06)
Share code: REM  ISIN: ZAE000026480
("Remgro’)

Terms announcement in respect of the disposal by Remgro
of all or part of its interest in Absa Group Limited (“Absa”)
(“the disposal”)

. INTRODUCTION

Rand Merchant Bank, a division of FirstRand Bank Limited (“RMB®) is authorised to announce
that Remgro has entered into an agreement with Barclays Bank PLC (*Barclays™) on 5 May 2005
whereby Remgro has undertaken to dispose of all or part of its interest in Absa. Remgro, through
its wholly owned subsidiary, Financial Securities Limited, owns 61.4 million ordinary shares, being
9.3% of the total issued ordinary share capital in Absa.

For further detail, Remgro shareholders are referred to the joint announcement released on
SENS on 9 May 2005 by Absa and Barclays (“the joint announcement™).

~

RATIONALE FOR THE DISPOSAL

Remgro currenty has a significant exposure to the South African financial services sector,
through its strategic investments in two competitor groups, namely Absa and the FirstRand group.
The acquisition by Barclays of 0% in Absa (“the Barclays transaction™) provides Remgro with an
oppertunity to realise & substantial portion, and possibly its tota! interest in Absa on attractive
terms.

Subsequent to the Barclays transaction, Remgro will retain a significant exposure in this sector
primarily through its shareholding in the FirstRand group.

w

. TERMS OF THE DISPOSAL
3.1 Disposal conslderation and mechanism

The Barclays transaction will be implemented through two inter-conditional processes:

+ a scheme of arangement in terms of section 311 of the Companies Act, whereby Barclays
wilt acquire 32% of the Absa ordinary shares held by each Absa ordinary sharehoider,
excluding the Absa Group Limited Share Incentive Scheme Trust and Barclays and its
subsidiaries, save to the extent that they hold Absa shares on behalf of third parties; and

+ a partial offer by Barclays to acquire an additional 28% of the Absa ordinary shares heid
by each Absa ordinary shareholder.

The consideration payable to Absa ordinary shareholders for each ordinary share disposed

of is R§2.50 plus the entitlement 10 receive the final dividend of R2.00 declared by Absa in

respect of its financial year to 31 March 2005. The total cash consideration, including the
aforementioned dividend, will therefore be RB4.50 per share,

Effective date

The effective date of the disposal will be determined by the operative date of the scheme of
arrangement and the record date of the partial offer. These dates will be made available in
future announcemants by Absa.

3.

~

3.

w

Additional shares tendered

To the extent that Barclays does not secure sufficient acceptances to reach the required leve!
of 60% shareholding in Absa, Remgro has agreed to tender additional Absa shares, up to
Remgro's total sharsholding, as part of the partial offer. Barclays will acquire such additional
shares from Remgro on the same terms and conditions as all other Absa shares subject to
the Barclays transaction.

~

. FINANCIAL EFFECTS ON REMGRO
The pro forma financial sffects of the disposal have been prepared for illustrative purposes only
and are set out below:

Column 1 Column 2
Before the After the

Notes disposal disposal  Change
(cents) (cents) (%)
Eamings per share 1 7238 10833 46.9
Headline eamings per share 1 4920 467.6 {5.0)
Net asset valus per share 2 6 406 6 890 7.8
Net tangible asset valug per share 2 5752 6 236 8.4
Number of shares in issue (‘million} 488.2
Weighted average number of shares
in issue (‘million) 500.4
Notes:

1. Column 1 refiacts the unaudited earnings and headline earnings per share for the six months ended
30 September 2004. Cotumn 2 reflects the effective samnings and headline eamings per share for the six
months ended 30 Septamber 2004 based on the following principal assumptions:

- the disposal was effective 1 Apfil 2004;
« only 80% of its holding in Absa will be sold to Barclays; and
« the sale proceeds were investad in interest bearing assets at an average after tax interest rate of §.3%.

Column 1 reflects the unaudited net asset value and net tangibls asset value per share at 30 Septamber

2004, Column 2 refiects the effective nel assel value and net tangible asset value per share on 30
2004 ing the ion was effected on 30 September 2004.

3. The net asset value atiributable to 100% of Remgro's holding in Absa as at 30 Septernber 2004 was

R1 884 million. The nel profil after taxation for the six months ended 30 September 2004 attributable to

100% of Remgro's holding in Absa was R226 million,

~

o

CONDITIONS PRECEDENT
The disposal is subject to certain conditions precedent. Shareholders are referred to the joint
announcement by Absa and Barclays in this regard.

bl

APPLICATION OF THE SALE PROCEEDS

As a result of the uncentainty regarding the number of shares that Barclays will acquire from
Remgro and the fact that certain conditions precedent remain unfulfilled, Remgro will provide
further information as to the possible application of the sale proceeds when it reports its annual
financial resutts towards the end of June 2008.
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Rempgro

Remgro Limited
(Incorporated In the Republic of Scuth Africa)
(Registration number 1968/006415/06)
Share code: REM  SIN: ZAEODDO26480
(‘Remgro’)

Terms announcement in respect of the disposal by Remgro
of all or part of its interest in Absa Group Limited (“Absa”)
‘ (“the disposal”)

. INTRODUCTION .
Rand Merchant Bank, a division of FirstRand Bank Limited ("RM8°) is autherised to announce
that Remgro has entered into an agreement with Barclays Bank PLC (“Barcfays”) on 5 May 2005
whereby Remgro has undertaken to dispose of all or part of its interest in Absa. Remgro, through
its wholly owned subsidiary, Financlal Securities Limited, owns 61.4 million ordinary shares, being
9.3% of the total issued ordinary share capital in Absa.

For further detail, Remgro sharshokiers are referred to the joint announcement released on
SENS on § May 2005 by Absa and Barclays ("the joint announcament”).

. RATIONALE FOR THE DISPOSAL

Remgro currendy has a significant exposure to the South African financial services sector,
through its In two p groups, namely Absa and the FirstRand group.
The acquisition by Barclays of 60% in Absa (“the Bardays transaction”) pmv»des Remgro with an
opportunity to realise a substantial portion, and passibly its total interest in Absa on attractive
terms.

Subseq to the Barc jon, Remgro will retain a significant exposure in this sector
primarily through its sharehoidmg in the FirstRand group.

. TERMS OF THE DlsPOSAL
3.1 Disposal and hanl )

The Barclays transaction will be implemented through twa Intarconditional processes:

« 8 schema of srrangement in terms of section 311 of the Companies Act, whareby Barck
will acquire 32% of the Absa crdinary sharss heid by each Absa ordinary shareholder
excluding the Absa Group Limited Share Incentive Scheme Trust and Barclays and its
subsidiaries, save lo the extant tha! they hold Absa shares an behalf of third parties, and

+ a partial offer by Barclays to acquire an additional 28% of the Absa ordinary shares held
by each Absa ordinary sharehokder.

Tha consideration payable to Absa ordinary shareholders for each ordinary share disposed

of is R82.50 plus the entittement to receive the final dividend of R2.00 declared by Absa in

respect of its financial year to 31 March 2005. The total cash corsideration, including the
aforementioned dividend, will therefore be R84.50 per share.

Effoctive date

The effective date of the disposal will be determined by the operative date of the scheme of
arrangement and the record date of the partial offer. These dates will be made available in
future announcements by Absa.

Additional shares tendered

To the extent that Barclays does not secure sufficient acceptances to reach the required tevel
of 80% shareholding In Absa, Remgro has agreed to tender additional Absa shares, up to
Remgro's total shareholding, as pant of the partial offer. Barclays will acquire such additional
shares from Remgro on the same terms and conditions as zll other Absa shares subject to
the Barclays transaction.

3.

[

3.

w

. FINANCIAL EFFECTS ON REMGRO
The pro forma financial effects of the disposal have been prepared for illustrative purposes onty
and are set out below:

Column 1 Column 2
Before the After the

Notes disposal disposal  Change
{cants) {conts) (%)
Eamings per share 1 7239 10833 46.9
Headline eamings per share 1 492.0 467.6 (5.0)
Net asset value per share 2 6406 6890 7.8
Net tangible asset value per share 2 §752 6236 8.4
Number of shares in issue ('million) 4386.2
Weighted average number of shares
in issue (‘million) 500.4
Notes:

1. Column 1 reflects the unaudited earnings and headline sarnings per share for the six months ended
30 September 2004, Cotumn 2 reflects the eflective samings and headline eamings per shara for the six
months ended 30 Saptember 2004 based on the following principal assumptions:

+ the disposat was effective t Aprit 2004;
+ only B0% of its holding in Absa will be sold to Barclays; and
« the sale proceeds were invested in interest bearing assels af an averags after lax interest rate of 5.3%,

2. Column 1 reflects the unaudited net asset value and net tangible asset value per share at 30 September

2004, CchngmﬂemWeﬂedrvemlwatmaMndhngueasulvaluepushareonso
2004 the bon was effected on 30 September 2004.

&Tmmasu(mbeam’blmbleh1MdRemgmuholdmglnAbsaassleep¢embd2004wu
R1 894 million. The net profit after taxation for the aix months endad 30 Septamber 2004 attributable to
100% of Ramgro's holding in Absa was R226 million.

. CONDITIONS PRECEDENT
The disposal is subject to certain conditions pracedent Shareholders are referred 1o the joint
announcement by Absa and Barclays In this regard.

. APPLICATION OF THE SALE PROCEEDS
As a result of the uncentainty regarding the number of shares that Barclays will acquire from
Ramgro and the fact that cenain conditions precedent remain unfulfiled, Remgro will provide
further information as to the possible application of the sale proceeds when It reports its annual
financial results towards the end of June 2005,
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Remgro

Remgro Limited
{Incorporaled in the Republic of South Africa)
{Registration numbaer 196&/0064 15/06)
Share code: REM  ISIN: ZAEQD0026480
(‘Remgro”)

Terms announcement in respect of the disposal by Remgro
of all or part of its interest in Absa Group Limited (“Absa”)
(“the disposal”)

. INTRODUCTION )
Rand Merchant Bank, a division of FirstRand Bank Limited ("RM87) Is authorised to announce
that Remgro has entered into an agreement with Barclays Bank PLC ("Barclays®) on 5 May 2005
whereby Remgro has undertaken to dispose of all or part of its interest in Absa, Remgro, through
its wholly owned subsidiary, Financia! Securities Limited, owns 61.4 million ordinary shares, being
9.3% of the total issued ordinary share capilal in Absa.

For further detail, Remgro sharshoklers are refemmed to the joint announcement released on
SENS on 9 May 2005 by Absa and Barclays (“the joint announcament”).

. RATIONALE FOR THE DISPOSAL

Remgro currently has a significant exposure to the South African financia! services sector,
through its strategic investments in two competitor groups, namety Absa and the FirstRand group.
The acquisition by Barclays of 60% in Absa (“the Barclays transaction”) provides Remgro with an
opportunity to realise & substantial portion, and possibly its total interest in Absa on attractive
terms.

Subsequent to the Barclays tr Remgro will retain a significant exposure in this sector
primarily through its shareholding in the FirstRand group.

. TERMS OF THE DISPOSAL
3.1 Disposal 1o and -

The Barclays transaction will be implemented through two inter-conditiona! processes:

« ascheme of amangement in terms of section 311 of the Companies Act, whereby Barclays
will acquire 32% of the Absa ordinary shares held by each Absa ordinary sharehaider,
excluding the Absa Group Limited Share Incentive Scheme Trust and Barclays and its
subsidiaries, save to the extent that they hold Absa shares on behalf of third parties; and

« 8 partial offer by Barciays to acquire an additional 28% of the Absa ordinary shares heid
by each Absa ordinary shargholder.

Tha consideration payable to Absa ordinary shareholders for each ordinary share disposed

of is R82.50 plus the entilement to recaive the final dividend of R2.00 declared by Absa in

respect of its financial year o 31 March 2005. The total cash corsideration, including the
aforementioned dividend, will therefore ba R84.50 per share.

3.2 Effective date
The effective date of the dispesal will be determined by the operative date of the scheme of
arrangement and the record date of the partial offer. These dates will be made available in
future announcements by Absa.

3.3 Additonal shares tendered
To the extent that Barclays doas not secure sufficient acceptances to reach the required level
of 60% shareholding in Absa, Remgro has agreed to tender additional Absa shares, up to
Remgro’s tota! shareboiding, as part of the partial offer. Barclays will acquire such additional
shares from Remgro on the same terms and conditions as all other Absa shares subject to
the Barclays transaction.

. FINANCIAL EFFECTS ON REMGRO
The pro forma financial effects of the disposal have been prepared for illustrative purposes only
and are set out below:

Column 1 Column 2
Before the After the

Notes disposal dispesal  Change

{cents) {cents) (%)

Eamings per share 1 7238 10833 46.9

Headline eamings per share 1 492.0 467.8 (5.0)

Net asset value per share 2 € 406 6890 7.6

Net tangible asset value per share 2 5752 6238 8.4

Number of shares in Issue ('million) 496.2
Waeighted average number of shares

In issue ('million} 500.4

Notes:

. Cotumn 1 reflects the unaudited earnings and headline eamings per share for the six months ended

30 September 2004. Column 2 reflacts the effective eamings and headline eamings per share for the six

months ended 30 Septamber 2004 based on the following principal assumptions:

« the disposal was effective 1 AprE 2004,

« only 60% of its holding in Absa will be sold to Barclays; and

« the sale proceeds were invested in interest bearing assets at an average after tax interest rate of 5.3%.

Column 1 reflects the unauditad net aaset value and net tangible asset value per share at 30 September

2004. Column 2 reflects the effective net asset value and net langible assst vatue per share on 30
P 2004 ing the ion was effected on 30 September 2004.

. The net asset value attrbutable o 100% of Remgro's holding in Absa as ot 30 September 2004 was
R1 984 mifion. The nal profil after taxation for the six months ended 30 September 2004 attributable to
100% of Remgro's holding in Absa was R226 million.

N

w

5. CONDITIONS PRECEDENT
The disposal is subject to certain conditicns precedent. Shareholders are referred to the joint
announcement by Absa and Barclays In this regard.

6. APPLICATION OF THE SALE PROCEEDS
As a result of the uncertainty regarding the number of shares that Bardays will acquire from
Remgro and the fact that certain conditions precedent remain unfulfilled, Remgro will provide
further Information as to the possible appiication of the sale proceeds when it reports its annual
financial results towards the end of June 2005,
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Remgro

Remgro Limited
{Incorporated in the Republic cf South Africa)
(Registration number 1968/0064 15/06)
Share code: REM  ISIN: ZAE000026450
(‘Remgro™)

Terms announcement in respect of the disposal by Remgro
of all or part of its interest in Absa Group Limited (“Absa”)
(“the disposal”)

. INTRODUCTION

Rand Merchant Bank a division of FirstRand Bank Limited ("RMB"} is authorised to announce

that Ramgro has entered into an ag with Barclays Bank PLC ( “}on 5 May 2005
by Remgro has to disposae of all or part of its interest in Absa Remgro, through

its wholly owned subsidiary, Financlal Securities Limited, owns 61.4 million ordinary shares, being

9.3% of the total issued ordinary share capital in Absa.

For further detail, Remgro sharsholders are raferred to the joint announcement released on

SENS on 9 May 2005 by Absa and Barclays (the joint announcement”).

. RATIONALE FOR THE DISPOSAL

Remgra currently has a significant exposure to the South African financlal services sector,
through its strategic investments in two compstitor groups, namsety Absa and the FirstRand group.
The acquisition by Barclays of 60% in Absa (‘the Barclays transaction*) provides Remgro with an
opportunity to realise B substantial portion, and posstbly its total interest in Absa on attractive
tarms.

Subsequent to the Bard ion, Remgro will retain a significant exposure in this sector
primarily through its shareholding in the FirstRand group.

. TERMS OF THE DISPOSAL
3.1 Disposal consid: and hanl! )

The Barclays transaction will be Implemented through two inter-conditional processes:

+ a scheme of arrangement In tarms of section 311 of the Companles Act, whereby Barclays
will acquire 32% of the Absa ordinary shares heid by each Absa ordinary sharshoder,
excluding the Absa Group Limited Share Incentive Scheme Trust and Barclays and its
subsidiaries, save to the extant that they hald Absa shares on behalf of third parties; and

» B partial offer by Barclays to acquire an additional 28% of the Absa ordinary shares held
by each Absa ordinary shareholder.

The consideration payable to Absa ordinary shareholders for each ordinary share disposed

of is R82.50 plus the entitlement to receive the final dividend of R2.00 declared by Absa in

respect of its financial year to 31 March 2005. The total cash corsideration, including the
aforementioned dividend, will therefore be R84.50 per share.

Effective date

The eflective date of the disposal will be determined by the operative date of the scheme of
arrangement and the record date of the partial offer, These dates will be made available in
future announcements by Absa.

Additional shares tendered

To the extent that Barclays does not secure sufficiant acceptancaes to reach the required level
of 60% shareholding in Absa, Remgro has agreed to tendar additional Absa shares, up to
Remgro's total shareholding, as part of the partial offer. Barclays will acquire such additional
shares from Remgro on the sama terms and conditions as ail other Absa shares subject to
the Barclays transaction.

3.

Y

3.

w

. FINANCIAL EFFECTS ON REMGRO
The pro forma financial effects of the disposal have bean prepared for illustrative purposes only
and are set out below:

Column 1 Column 2
Before the After the

Notes disposal disposal Change

{cents) (cents) (%)

Eamings per share 1 72338 10633 48.9

Headline eamings per share 1 492.0 467.6 (5.0

Net asset value per share 2 6 4086 6 890 786

Net tangible asset value per share 2 5752 6236 8.4

Number of shares In issue ('miliion) 4982
Welghted average number of shares

in issue ('milion) 500.4

Notes:

1. Column 1 reflects the unaudited earnings and headiine earnings per share ®or the six months ended
30 September 2004. Column 2 reflects the effective eamings and headiine eamings per share for the eix
months ended 30 September 2004 based on the following principal assumptions:

* the disposal was effective 1 April 2004;
« only 60% of its halding in Absa will be soid to Barclays; and
« the sale proceeds were invested in Interast bearing assets at an average after tax interest rate of 5.3%.

2. Column 1 refiects the unaudiled net asset vafue and nel tangible asset value per share at 30 September
2004, ColumnZNMdsmaﬂamwmasulvaknar\dwtang\bleamlvaluewshareon30

ion was effected on 30 September 2004,

3.1'henclassalvabeammbleb100%dRenwuhddxmmAbsaasalSOSeptember2004was
R1 894 miion. The net profit after taxation for the six months endad 30 September 2004 attributable to
100% of Remgro's holding in Absa was R226 million,

5. CONDITIONS PRECEDENT
The disposal is subject to certain conditions precedent Sharehcidars are referred to the joint
announcement by Absa and Barclays in this regard.

§. APPLICATION OF THE SALE PROCEEDS

As a result of the uncenainty regarding the number of shares that Barclays will acquire from
Remgro and the fact that certain conditions precedent remain unfulfilled, Remgro will provide
further information as to the possible application of the sale p ds when it repents its annuel
financial results towards the end of June 2005,
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Remgro Limited
(Incorporated in the Republic of South Africa)
{Registration number 1968/006415/06)
Share code: REM  ISIN: ZAED00026480
{'Remgro”)

Terms announcement in respect of the disposal by Remgro
of all or part of its interest in Absa Group Limited (“Absa”)
{“the disposal”)

- INTRODUCTION

Rand Marchant Bank, a division of FirstRand Bank Limited ("RMB”) is authorised to announce
that Remgro has entered into an agreement with Barclays Bank PLC (*Barclays®) on § May 2005
whereby Remgro has undertaken to dispose of all or part of its interest in Absa. Remgro, through
its wholty owned subsidiary, Financlal Securities Limited, owns 61.4 million ordinary shares, being
9.3% of the tota! issued ordinary share capital in Absa.

For further detail, Remgro sharsholders are referred to the joint announcement released on
SENS on § May 2005 by Absa and Bardlays (“the joint announcement”).

. RATIONALE FOR THE DISPOSAL

Remgro currently has a significant exposure to the South African financial services sector,
through its strategic investments in two competitor groups, namely Absa and the FirstRand group.
The acquisition by Barctays of 60% in Absa ("the Barclays transaction”) provides Remgro with an
opportunity lo realise a substantial portion, and possibly its total interest in Absa on attractive
terms.

Subsequent to the Barclays transaction, Remgro will retain a significant exposure in this sector
primarily through its shareholding in the FirstRand group.

. TERMS OF THE DISPOSAL
3.4 Disposal \deration and hanl

The Bard jon will be impl d through two Inter-conditional processes:

‘8 scheme of arangement in tarms of section 311 of the Companies Act, whereby Barclays
will acquire 32% of the Absa ordinary shares held by each Absa ordinary sharehoider,
excluding the Absa Group Limited Share Incentive Scheme Trust and Barclays and its
subsidiaries, save o the extent that they hokl Absa shares on behaff of third parties; and

« a partial offar by Barclays to acquire an additional 28% of the Absa ordinary shares held
by each Absa ordinary sharehoider.

The consideration payable to Absa ordinary shareholders for each ordinary share disposed

of is R82.50 plus the entitlament to receive the final dividend of R2.00 declared by Absa in

respect of its financial year to 31 March 2005. The totat cash corsideration, including the
aforementioned dividend, will therefore be R84.50 par share.

Effective date

The effactive date of the disposal will be d ined by the operative date of the scheme of
arrangement and the record date of the partial offer. These datas will be made availabie in
future annauncements by Absa,

3.3 Addidonal shares tendered
To the extent that Barclays does not secure sufficient accaptances to reach the required leve!
of 60% shareholding in Absa, Remgro has agreed o tender additional Absa shares, up to
Remgro’s total sharsholding, as part of the partial offer, Barclays will acquire such additional
shares from Remgro on the same terms and conditions as all other Absa shares subject to
the Barclays transaction.

3.

~

. FINANCIAL EFFECTS ON REMGRO
The pro forma financial effects of the disposal have besn prepared for lllustrative purposes only
and are set out below:

Column 1 Column 2
Befors the ARer the

Notes disposal disposal  Change

{cents) {cents) {%)
Earmings per share 1 7239 1063.3 46.9
Headline eamings per share 1 4920 467.6 (5.0)
Net asset value per share 2 6 406 6 890 7.6
Net tangible asse! value per share 2 5 752 6 236 8.4
Number of shares in issue ('million) 486.2
Woeighted average number of shares
In issue {'million) 500.4

Notes:

1. Column 1 reflects the unaudited earnings and headiine eamings per shars for tha six months ended
30 September 2004. Column 2 reflacts the effective earnings and headtine eamings per share for the six
months ended 30 September 2004 based on the following principal assumptions:

« the dispcsal was effective 1 April 2004;
* only B0% of its hokding in Absa will be sold to Barclays; and
* the sale procoeds were invested in interest bearing assets at an average after tax interes! rate of 5.3%.

2. Column 1 reflects the unaudited nel assa! value and net tangible asset value per share at 30 Saptember

2004, CobmnZNMNMam(amlvamandndtangNeasulvaMpushammw
2004 ing the was effected on 30 Septamber 2004.

3. The net asset value attributable to 100% of Remgro's hokding in Absa as at 30 Septernber 2004 was
R1 094 milion. The net profil after taxation for the six months ended 30 September 2004 attributable to
100% of Remgro’s holding in Absa was R226 mifion,

5. CONDITIONS PRECEDENT
The disposal I8 subject to certain conditions precedent Sharehoiders are refemed to the joint
announcement by Absa and Barclays in this regard.

6. APPLICATION OF THE SALE PROCEEDS
As a result of the uncenainty regarding the number of shares that Barciays will acquire from
Remgro and the fact that centain condmons precedent remain unfuffilled, Remgro will provide
further i jon as to the possibi ion of the sale p ds when it reports its annual
financial resutts towards the end of June 2005.
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